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I note: colored cells are ivpuf cells }
| 6| Warrant #1 Warrant #2 Warrant #3 Warrant #4
7 =1
| & |[INPUT AREA .2
| 9 [Valuation Date 5/1/2006 10/1/2005 3/15/2005 12/31/2004 o~
|10 |Option Expiration Date 57172007 10/1/2010 3/15/2010 12/31/2009 = )
| 11 [Option Grant Date 5/1/2006 10/1/2005 10/1/2005 10/1/2005 oS
Hyper-linksto IRS ~ HZ| 2 o
yper_ n | 13 [Number of options granted [ 100000000 | | 100,000000 | | 100,000000 | | 100,000,000 | = )
web-sitesfor easy 14 ISL
resear ch and | 15 |Cusrent Stock Price $ TRE van | g TBE o0 =9
documentation | 16 |Exercise Price [$ oot [$ 095 ] 8 060 ] [$ 075 | 58
’ 17 |Expected Time To Maturity (¥rs) 1.0 50 50 50 D
) Y_Slfﬁsk Free Rate [ 4320%)| | 4250%]| | 4250%] | 4:250%] Q@
Hyper-link to | 19 |Dividend Vield [ 0.000%)] | 0.000%)| | 0.000%] | 0.000%)
wor ksheet tabs Wlth % Expected Volatility in Stock Price 45.503% 20.736% 0.000% I
: 31
calculations. =
_  35-1€RLL OPTION AT
Calculation (36 |c=aniary pee per share $ 099 | | § 06| | § 0s | | § 039
documentation,
including comment = Drop-down
_notes fo_r | 40 | Cousideration for Option Warrant $ 05000 § 90000 | % 16000 % SL000 0 | § 39,000 menu for
instruction. a1 classification
| 42 | Compensation or Debi? | Compensation | | Compensation | | Compensation | | Compensation | ‘—
| 43 | Ifcompensaiion, see below. If debi, see iab 2 <
4] V s
4 | Compensation Raconcilintion: g
47 | Totdl compensation 205,00 59,000 16,000 51,000 39,000 =
48 | Less: amount recognized under APB 25 164,000 99,000 5 40,000 25,000 2
| 49 | Net compensation under 123 41,000 5 16,000 11,000 14,000 8
L0 A 5
51 |DISCLOSURE UNDER FASE 113 »
3] 1999 2
5| 2000
| 54 2001
E 2002
56 | 2003
El 2004
E 2005 . . . ;
| 59 | 2006 41,000 16,000 11,000 14000 o o
60 | 41,000 16,000 11,000 14,000 <‘<D 5 g
61 | Digelosure only ) % o
= FASE 123 % s
63 ga¢c
3 =2
o . 253
Calculations 63\ Di e weig uge assumptions: g93
made from | 66 =32
information | 67 |3hares 1ssued 400,000.000 100,000,000 100,000,000 100,000,000 100,000,000 a o g
provided for %WA gxcetsise price § 058 § 0.00 § 0.24 § 015 § 019 -
disclosure —
requirements 70 | Weighted Average:
& ) 71| Dividend rate 0.000%: 0.000%: 0.000%: 0.000%: 0.000%:
| 72| Risk-free interest rate 4.393% 1.205% 1.063% 1.063% 1.063%
73| Expected lives 40 03 13 13 13
| 74 | Expected price volotility 16.560% 11.376% 5.184% 0.000% 0.000%
7]
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|
*Tab 2: Tab set for calculationsrequired for the allocation of warrant valuationsthat are attached to debt, asrequired
by FASB 14;
Tab 3: Through thetracking of existing stock transactions, the volatility iscalculated. Thisisarequired variablein

the valuation of stock warrantsand options. Thistab ishyper-linked to the main calculation work-paper.



